
MACROECONOMICS 
Economics &202        Instructor: Michael Righi 
Room:  B101           Office:  D 110 H 
Summer 2009  E-mail: mrighi@bellevuecollege.edu   Phone:  425.564.5184 
 
 
 
Office Hours: Daily at 1:30, or by appointment at other times (my classes are at 9:30 and 11:30).   
 
 INTRODUCTION 
 
Why does the national economy fluctuate up and down? What determines the rate of unemployment, or the 
rate of inflation?  How are they related?  Why is the federal budget deficit so large, and is that a problem?  
Why does the U.S. have a large trade imbalance; is there anything that can or should be done about that?  
What are the causes of the current financial crisis?  These are among the questions we will study in this 
Macroeconomics course.   
 
We want to know why the national and international economy acts the way it does, and what effect the 
actions and policies of governments, corporations and institutions have on our economic lives.  In particular, 
this quarter, we will investigate whether current global patterns of economic growth are sustainable. 
 
We will learn the vocabulary of economics, become familiar with the theories of economic behavior,  and 
study the major governing institutions of the national and international economy. We will analyze important 
current issues -- such as monetary policy, the recession, the value of the U.S. dollar, the effects of free trade 
agreements. The course will introduce you to differing perspectives and look at how we have gotten to where 
we are now. Hopefully, you will gain understanding of our economic world and an enhanced ability to 
critically evaluate events and policies.  
 
 
 
TEXTBOOKS 
 
The Return of Depression Economics,  Paul Krugman (readily available in the bookstore, your local 
bookstore, or online). 
 
We will need some basic economics in a standard textbook form.  To do that we will use an online textbook, 
Principles of Macroeconomics, by Timothy Taylor.  The text will be available from textbookmedia.com,  in 
a variety of formats, some of them free and others with a relatively small fee.  I will explain the differences 
in class. 
 
For different perspectives on various issues, I will also assign articles on the current economy, and on policy 
issues (monetary policy, budgets, trade issues), from other publications.  These articles will be used 
extensively in class for discussion.  Once the class gets going, there will be a few articles every week.  I will 
post the citations for these articles a couple days before we use them on the MyBCC class website.  You will 
be able to find the articles online, or through the BCC library, using the ProQuest database of journal and 
newspaper articles.     



CLASS REQUIREMENTS 
 
 
A. Exams 
 
There will be three one-hour exams during the quarter, and a two-hour final exam. Exams will consist 
primarily of short essay questions. These will have you briefly explain an economic concept, or apply the 
concept to a situation. Exams will be based on all the reading and lectures for that segment of the course. The 
exams are only comprehensive in the sense that the material builds on itself. 
 
The one-hour exams will count 75 points toward your final grade, the final will count 100 points. Please do 
not miss an exam. If an emergency arises and you notify me beforehand, and you complete the rest of the 
course work, you may be able to make up a missed exam at the end of the quarter. This exam will be 
significantly different than the original, most likely two or three extended essay questions.  
 
 
 
B. Group Presentations 
 
Small groups of students will present each of the chapters of the Krugman book (The Return of Depression 
Economics) to the rest of the class.  This will involve summarizing the main points, explaining them using 
concepts we have learned from the textbook, answering questions from the rest of the class, and raising 
issues for classroom discussion.  The group will be responsible (with the participation of the rest of the class) 
for about an hour of class time. 
 
I will elaborate on what will make a good presentation shortly after the quarter gets going.  This presentation 
will count 75 points toward the final grade.    
 
 
 
C.  In-class Team Work 
 
A couple times a week I will set some questions for you to answer or discuss in teams.  We will set these 
teams up (randomly) early in the quarter.   Each team will turn in a summary of your answers for 100 points 
over the course of the quarter. You must be present to get credit for these (you can not make them up); the 
point is that you are learning through interaction with your peers. 
 
In the beginning of the quarter these assignments may be problem sets based on the text.  As the quarter goes 
on they will more often be based on articles from current news sources I will ask you to bring to class. You 
will be prepared to do these assignments if you are keeping up with the class and doing the required reading. 

 
 
 
 
 
 



CLASS SCHEDULE 
 
The following chapter assignments are from your textbooks. Remember, there will also be the articles 
(assigned in class) from news and opinion publications.  As the quarter goes on, these articles will become a 
more important part of the required reading.  
 
PM:  Principles of Macroeconomics,  Taylor. 
RD:  Return of Depression Economics,  Krugman. 
 
 
WEEK 1 (June 29 – July 2)    PM,  chapters 21, 23 and 24. 
 
WEEK 2 (July 6 -- 9)   PM,  chapters 3 and 6. 
 
WEEK 3 (July 13 -- 16)  PM,  ch. 25 and 27;  RD,  chapters 1 and 2. 
 
WEEK 4 (July 20 -- 23)  PM,  29 and 30;  RD,  3 and 4. 
 
WEEK 5 (July 27 -- 30)  PM,  19;  RD, 5 and 6. 
 
WEEK 6 (August 3 -- 6)  PM,  32;  RD, 7 and 8. 

WEEK 7 (August 10 -- 12)  PM,  31;  RD,  9 and 10. 
 
 
 
EXAMS 
            
One-hour exams:  Thursday,  July 9th 
        

Thursday,  July 23rd     
            
   Thursday,  August 6th      
 
  
Final exam   Wednesday, August 12th,   9:30 to 11:30.    
 
 
 
CLASS SESSIONS 
 
I would like our class time together to be as interactive as possible. Please read the assigned material 
beforehand, and be prepared to discuss it. Come prepared with questions or comments. Bring questions or 
discussion of current economic news and events into the classroom. I will be asking you questions, to 
generate discussion of the readings. Your success in the course partly depends on your active involvement, 
including class attendance, class participation, seeing me outside of class. Take advantage of office hours. 
 



 
GRADES 
 
Your grade will be based on the number of points you earn: 
 
  A   460 - 500  B+   420 - 439  C+   360 - 379   D+   300 - 319 
  A-  440 - 459  B     400 - 419  C     340 - 359  D     280 - 299 

B-   380 - 399   C-    320 - 339                     
 
 
I do not allow “extra-credit” assignments. Your grade is based on the quality of your work, not its quantity. 
If you are unhappy with your grade, increase or improve your studying -- I do take account of improvement 
in your performance over the course of the quarter. 
 
 
 
 
CLASS OUTCOMES 
 
Here is what BCC (the Economics department, in particular) thinks you should be able to do by the end of 
this quarter: 
 

1. Analyze macroeconomic outcomes, such as inflation, unemployment, economic growth, and trade and payments balances, 
by identifying and evaluation explanations, interpretations, possible solutions, and reliable sources of analysis and data. 

 
 

2. Use economic reasoning and principles to compare and evaluate possible causes of and solutions for macroeconomic 
instability. 

 
 
3. Identify the influence and importance of value judgments with regard to macroeconomic problems such as stagnation, 

budget and trade deficits, or slow productivity growth. 
 
 
4. Identify and describe the major institutions through which macroeconomic policies are implemented. 
 
 
5. Identify, compare, and use key macroeconomic statistics; be able to distinguish between data and conclusions based on 

data; and be able to explain the methods used to gather reported statistics and identify the misuse of economic statistics. 
 
 
6. Explain the evolution of U.S. capitalism from the Great Depression to the present and identify the major trends in economic 

policy. 
 
 
7. Compare and contrast the major traditions of economic thought as they apply to macroeconomic theory and policy. 

 


