ECO201,Spring2008PrinciplesofMicroeconomics

Instructor:GraceAudreyKimEmail:gkim@bcc.ctc.edu Website:
staff.washinoton.edu/eraced44/eco200 Office:D200FOfficeHours:WTh:1112

MeetingTimesandLocations
Daily:1:30—2:201.126

Textbook
Macroeconomics,PaulKrugmanandRobinWells,1steditionISBN:071675228X

Economics201,amicroeconomicscourse,focusesontheactivitiesofindividualunitswithintheecono
my-
thefirmandtheindividualconsumer.Topicstobediscussedinclude:scarcity,supplyanddemand,thema
rketmechanism,prices,factorsofproduction,thetheoryofthefirm,andavarietyofcurrentissuessuchas
minimumwagelaws,rentcontrol,pollution,divorceandabortion.Inthiscoursewewillattempttorelatee
conomictheorytotherealworldtheworldofpeopleandbusinessesmakingdecisions.

LearningGoals:

FundamentalKnowledge
Understandandbeabletouseeconomicterminology
Understandthatthehighestvaluedalternativeforegoneistheopportunitycostofwhatischosen
Understandhowindividualsandfirmsmakethemselvesaswelloffaspossibleinaworldofscarcit
y
Understandhowpricesinformthedecisionsaboutwhichgoodsandservicestoproduce,howto
producethem,andwhogetsthem
Understandhowgovernmentpoliciesaffecttheallocationofresourcesinamarketeconomy
Understandhowmarketstructureinfluencestheallocationofresources

Application
Useeconomicprinciplestounderstandandexplaineconomiceventsandothersocialphenome
na
Critiquetheeconomiccontentofarticlesorpresentations
Appreciatetheusefulnessofeconomicreasoninginpersonaldecisionmaking

GradingPolicy
Thebestwaytolearneconomicsisbydoing,notbymemorizing. Therewillbeavarietyothomeworkassig
nments,quizzes,exams,andactivitiesinwhichstudentswilldemonstratehowtheyhavelearnedtoimple

menteconomicreasoningandanalysis. Pleasenotethatsomeofthequizzeswillbetake-
homequizzesand/ orhomework checks.

Gradeswillbebrokendownasfollows:



Exams 3 75,75,150 300

Quizzes Top 6 of 7 20 120
. In groups 30

Presentation Evaluations 10 40

Total 460

Thedistributionofgradeswillfollowthisgpproximate scale:

%of350pointsreceived Gradeonthe4.0scale
90% 3.5
80% 2.7
70% 1.7
60% 0.7
50% 0.0

Exams:Therewillbetwoexamsduringthequarterandafinalexam.

Exam1:Exam2:FinalExam: Friday,25April2008Wednesday,21May2008Wednesday,11]June2008,1:30-
3:20

Quizzes:

Quizzeswillbegivenregularlyduringclass. Theywillbeshortquizzesdesignedtogetyoutoreviewandme
ntallyorganizethematerialcoveredinthatweek.Pleasenotethatsomeofthequizzesmaybetake-
homequizzesand/orthomeworkchecks.

Homework:Homeworkwillbeassignedperiodicallythroughoutthequarter. Homeworksaredesignedt
ogetyoutoreadandthinkaboutthematerial,usuallybeforeit’scoveredinclass.Comingpreparedtoclass
willhelpyougetmoreoutofit. Homeworkwillprimarilycomefromquestionsinthetextbookinthe Proble
mssectionattheendofthechapter,althoughoccasionallytheywillbehandoutsprovidedbymeinclass.Iwi
llposttheassignmentsweeklyonthewebsite.

GroupPresentation:Y ouandyourgroupwillpresentonechapterfromNakedE cononzies:UndressingtheDi
smalS ciencebyCharlesWheelan.Youwillprovideasummaryofthechapter,illustratingtheissuesandexa
mplespresentedinthebook. Thepresentationshouldbeapproximately10-
15minuteslong,andyoucanuseanymediaequipmentavailableintheroom,ifyousodesire.Pleasebeprep
aredtofieldanyquestionsanddirectanydiscussionsthatarisefromthepresentation.Inaddition,youwillf
indandpresentatleastonearticlefromanewspaper,magazine,journal,orotherpublicationthathighlight
ssomeaspectofthechapter.Itcanberelatedtoanexampleprovidedinyourspecificchapterinthebook,or
itcanbeevidenceofincorrecteconomicreasoningthatthebooktriestocorrect.Y oumustpresentthecon
tentofthearticleaswellasexplaintheconnectionbetweenthebookandthearticleinwriting.

Thisassignmentisworth40pointsusingthefollowingbreakdown:



. 30pointsforthepresentation

OEachindividualinthegroupwillreceivethesamegradeoutof20pointsbasedonthepresentatio
n

OThese20pointswillbebrokendownbetween20pointsforthesummaryofthechapterand10p
ointsforthewrittenpresentationofthearticle

. ChapterfromNakedE conomics

Accuracyofthecontent(12)

Clarityandeffectivenessofthepresentation(6)

Groupeffort(2)

. Article(written)

Relevancetothechapter(4)

Clarityandeffectivenessofthepresentation(4)

Groupeffort(2)

. 10pointsforevaluationofothergroups

OFachpersoninthegroupwillreceiveonepointforcriticalcommentsoneachoftheotherl1pres
entations(making11pointspossible)

OWhilelisteningtotheothergroupspresenting,eachindividualwillwritedownonecriticalcom
mentabouttheothergroup.Thesecommentsshouldberelatedtotheconzentofthepresentationcaninclu
deacommentabouttheinformationpresentedoraquestionoffurtherinquiryaboutthematerial.

ExtraCredit:IdoNOTofferextracreditunderanycircumstances.Iftheexpectationsofyouinthisclassar
eunclear,pleasecomeandspeakwithmeasearlyaspossible.

Atentativescheduleisoutlinedbelow:



